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Fundamentals:

Gold prices extended losses to over 1% on Thursday after cooler-than-expected U.S. producer price data with analysts attributing
the price drop to profit-taking.

Spot gold was down 0.9% at $2,302.13 per ounce as of 2:35 p.m. ET (1832 GMT). U.S. gold futures settled 1.5% lower at $2,363.1.

U.Shproducer prices unexpectedly fell in May amid lower energy costs, indicating that inflation subsided after surging in the first
quarter.

"Gold's inability to hold rallies on bullish data this week suggests widespread profit-taking,” said Tai Wong, a New York-based
independent metals trader.

The Fed held rates steady on Wednesday and [)Jr(aecled only one rate cut in 2024 despite some progress in inflation, as growth and
unemployment lodged at levels better than the central bank considers sustainable in the long rui

Higher rates increase the opportunity cost of holding non-yielding bullion.

However, money market pricing showed traders raised their bets to price in about 50 basis points (bps) of Fed policy easing, or two-
quarter-percentage cuts by the end of this year, from 40 bps before the PPI data.

A slowdown in inflation was also noted in Wednesday's consumer price index data, which was surpnslngl{flat in May That sent
gold as high as 1% before it pared gains to close just about 0.3% higher after the Fed's hawkish presser the same day.

"%hlnege buglngvlnterest may resume at lower levels but it's unclear where but, according to the calendar, they haven't bought
above

Elsewhere, spot silver fell 2.5% to $28.96 per ounce, platinum was down 1.2% at $952.35, and palladium lost 2.2% to $886.50.

‘Co[ per pélcxfafhshpped on Thursday while the dollar steadied after the U.S. Federal Reserve pushed back a potential interest rate cut
0 the end of

(Source: Reuters)
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Gold Active Month vs U.S. YoY Inflation
ta00
as0n

o 531724 (R1) 33
) o110

208 2009 200 oW o W01 M 01 006 W M0 009 200 M2l W @3
B OV Lo (U CHT Ui Cametumars VoY NEk) Gk ve Infaton Homdhly G3ARRSS07 - 11ACIE34 opyrightt 3634 Sicomimrg Financa L. o 3034 81:38:00

METAL DAILY PREVIEW
June 14, 2024

Contract Close Chg High Low
GOLD AUG 24 2,318.00  -35.300 2,342.40 2,310.90
SILVER JUL 24 29.066 -1.222 29.830 28.730
COPPER SEP 24 448.00 -7.35 455.65 445.85
PLATINUM JUL 24 954.60 -16.40 965.50 945.70
Gold Spot 2,303.600 -21.38 2,326.62 2,295.68
EuroDollar Rate 0.000 0.000 0.000 0.000
Dollar Index 105.203 0.558 105.284 104.642
Bursa Gold JUN 24 2,322.900 1.80 2345 2345
SPDR Gold ETF 212.970 -1.750 214.96 212.26
iShares Gold ETF 43.530 -0.350 43.9299 43.3799

COT Speculative Net Position Global Gold Mines Output

Date Gold Silver __Copper Date Kas
07/06/2024 237,302 56,403 61,127 31/3/2024 893
28/05/2024 236,585 57,183 65,522 31/12/2023 940
21/05/2024 229,806 59,644 71,694 30/09/2023 940
14/05/2024 204,496 59,461 61,780 30/06/2023 901
07/05/2024 199,567 53,652 62,648 31/03/2023 855
30/04/2024 204,210 54,494 58,064 31/12/2022 946
23/04/2024 202,891 59,340 58,394 30/09/2022 953
16/04/2024 201,923 53,359 47,569 30/06/2022 892
09/04/2024 202,419 53,212 42,694 31/03/2022 841
02/04/2024 207,250 53,147 20,296 31/12/2021 940
26/03/2024 199,294 50,836 23,083 30/09/2021 929

Global Gold Demand From Central Bank Net Purchases Gold Jewellery Consumption

Date Tonnes Date India (Kgs) _China (Kgs)
31/03/2024 289.72 31/3/2024 95.48 184.17
31/12/2023 219.60 31/12/2023 199.57 148
30/09/2023 357.68 30/9/2023 155.73 154
30/06/2023 173.63 30/6/2023 128.60 132
31/03/2023 286.21 31/3/2023 91.88 196
31/12/2022 382.10 31/12/2022 219.86 127
30/09/2022 458.77 30/9/2022 146.22 163
30/06/2022 158.57 30/6/2022 140.29 103
31/03/2022 82.44 31/3/2022 94.20 177
31/12/2021 34.30 31/12/2021 264.99 177
30/09/2021 90.56 30/9/2021 125.09 156

Gold Active Month vs U.S. 5 Years Note Yield
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Gold Active Month vs COT Money Managers Net Positions
2500

Fo.2om

Foam

1900

Foam

1700

™

23011001

Har un e Dec Har
2




2377.00

[mest.09)_on close toons szrrse | o0
T i ) =53 = E=E
Comex Silver Daily Chart
1 Comaty — Loat Prica  29.025
SHAVG (507 on Close (S1AY 29.050
Stane (10) 50 Closs (1A} 30.012
BEC2) (51A) X ]
Bollha (20) on Closa (SIA) 30713
Bac2) (514 Freeny I s2.000
| ze.000
25000
oo ]
[T —— E——
T o TS w30 L=E oy 3T T

203
T4 Comety (SILVER FUTURE i34} DAILY RESORT CHART Oy 1EMARIO24-13UNI024 Coprrightt 2034 Bloomberg Finance LB, 14-3un-3034 01730548

Technical Analysis

Gold

1st Resistance: 2352.77 2nd Resistance:
1st Support: 2283.23 2nd Support:
MACD: -9.231

MACD DIFF: -6.984

RSl 42.945

Source: Bloomberg

Kenanga Futures Sdn Bhd (353603-X)

2387.54
2248.46

Silver

1st Resistance:

1st Support:
MACD:
MACD DIFF:
RS

Dealing Desk: (603) 2172 3820 Fax: (603) 2172 2729 Email: futures@kenanga.com.my
Disclaimer: This document has been prepared for general circulation based on information obtained from sources believed to be reliable but we do not make any representations as to its accuracy or completeness.
Any recommendation contained in this document does not have regard to the specific investment objectives, financial background and the particular needs of any person who may read this document.
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Copper Platinum
1st Resistance: 454.72 2nd Resistance: 461.44 1st Resistance: 968.92 2nd Resistance: ~ 983.24
1st Support: 441.28 2nd Support: 434.56 1st Support: 940.28 2nd Support: 925.96
MACD: -3.070 MACD: -9.330
MACD DIFF: -3.756 MACD DIFF: -11.826
RSl 43.128 RSI: 38.329

in relation to any investment decision.

y
Kenanga Futures Sdn Bhd accepts no liability whatsoever for any direct or consequential loss arising from any use of this document or any solicitations of an offer to buy or sell any securities/underlying securities.
Kenanga Futures Sdn Bhd and its associates, their directors, and/or employees may have positions in, and may effect transactions in securities/underlying securities mentioned herein from time to time in the open market
or otherwise, and may receive brokerage fees or act as principal or agent in dealings with respect to these companies.



