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Energy Table

Contract Sett Chg High Low

Nymex Crude Oil AUG 24 80.73 -0.68 81.79 80.35

Natural Gas JUL 24 2.705 -0.038 2.770 2.672

RB Gasoline JUL 24 251.37 1.07 253.89 249.20

Heating Oil JUL 24 249.15 -3.40 254.46 248.57

Brent Fin Last Day SEP 24 84.26 -0.60 85.30 83.96

US Dollar Index 105.80 0.212 105.915 105.536

Bloomberg Survey on U.S. Total Change in Inventories

S

Date Actual Survey Actual Survey Production Inventory

20/10/2023 1372 -450 156 -1266 13200 421120

13/10/2023 -4491 -550 -2370 -100 13200 419748

6/10/2023 10176 -1400 -1313 -1000 13200 424239

29/9/2023 -2224 50 6481 -300 12900 414063

22/9/2023 -2169 -900 1027 -500 12900 416287

15/9/2023 -2136 -1700 -831 1100 12900 418456

8/9/2023 3955 -2481 5561 -850 12900 420592

1/9/2023 -2666 -2000 -2666 -1000 12800 416637

25/8/2023 -10584 -2191 -214 -1250 12800 422944

18/8/2023 -6134 -3000 1468 -481 12800 433528

11/8/2023 -5960 -2500 -262 -1100 12700 439662

4/8/2023 5851 2300 -2661 -200 12600 445622

Fundamental Data: 

Event Period Avg Survey Actual Prior

06/20/2024 23:00 DOE U.S. Crude Oil Inventories Jun-14 -2600k -2547k 3730k

06/20/2024 23:00 DOE Cushing OK Crude Inventory Jun-14 -- 307k -1593k

06/20/2024 23:00 DOE U.S. Gasoline Inventories Jun-14 1100k -2280k 2566k

06/20/2024 23:00 DOE U.S. Distillate Inventory Jun-14 1000k -1726k 881k

06/20/2024 23:00 DOE U.S. Refinery Utilization Jun-14 0.00% -1.50% -0.40%

06/20/2024 23:00 DOE Crude Oil Implied Demand Jun-14 -- 20618 20971

06/20/2024 23:00 DOE Gasoline Implied Demand Jun-14 -- 10395.1 9897

06/20/2024 23:00 DOE Distillate Implied Demand Jun-14 -- 5156.6 4997.1

06/21/2024 22:30 EIA Natural Gas Storage Change Jun-14 69 71 74

06/21/2024 22:30 EIA Working Natural Gas Implied Flow Jun-14 69 71 74

06/22/2024 01:00 Baker Hughes U.S. Rig Count Jun-21 -- 588 590

06/22/2024 01:00 Baker Hughes U.S. Rotary Gas Rigs Jun-21 -- 98 98

06/22/2024 01:00 Baker Hughes U.S. Rotary Oil Rigs Jun-21 -- 485 488

U.S. Oil Rig Count vs Nymex Crude Oil & Gasoline Price Normalized RBOB Gasoline minus Nymex Crude Oil Price

Total OPEC Crude Oil Production vs Nymex Crude Oil & Gasoline Price & Inventory WTI-Brent Spread 

Source: Bloomberg
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Fundamentals:

Crude prices eased about 1% on Friday on worries that global oil demand growth could be hit by a strong U.S. 
dollar and negative economic news from some parts of the world.

Prices declined despite signs of improving U.S. oil demand and falling fuel inventories that helped boost crude 
prices to a seven-week high a day earlier.

Brent futures fell 47 cents, or 0.6%, to settle at $85.24 a barrel, while U.S. West Texas Intermediate crude 
(WTI) ended 56 cents, or 0.7%, lower at $80.73.

The decline pushed WTI out of technically overbought territory for the first time in four days, while Brent futures 
remained overbought for a fourth day in a row for the first time since early April.

For the week, both crude benchmarks were up about 3% after gaining about 4% last week.

The U.S. dollar rose to a seven-week high versus a basket of other currencies with the Federal Reserve's 
patient approach to cutting interest rates contrasting with more dovish stances elsewhere.

The Fed hiked interest rates aggressively in 2022 and 2023 to tame a surge in inflation. The higher rates 
boosted borrowing costs for consumers and businesses, which can slow economic growth and reduce demand 
for oil.

A stronger U.S. dollar can also reduce demand for oil by making greenback-denominated commodities like oil 
more expensive for holders of other currencies.

In the world's biggest oil consumer, U.S. business activity crept up to a 26-month high in June amid a rebound 
in employment, but price pressures subsided considerably, offering hope that a recent slowdown in inflation 
was likely to be sustained.

U.S. existing home sales, however, fell for a third straight month in May as record-high prices and a resurgence 
in mortgage rates sidelined potential buyers.

Data from the U.S. Energy Information Administrationon Thursday showed total product supplied, a proxy for 
oil demand, rose by 1.9 million barrels per day last week to 21.1 million barrels per day.

Despite the decline in crude prices, U.S. gasoline futures climbed for a fourth day to a one-month high on rising 
demand during the summer driving season and a drop in inventories.

In India, refiners processed nearly 1.3% more crude oil in May than a year earlier, provisional government data 
showed, while the share of Russian supplies in imports to India, the world's third biggest oil consumer, 
increased.

But in the euro zone, business growth slowed sharply this month as demand fell for the first time since 
February.

In China, the world's second biggest oil consumer, Beijing warned that escalating frictions with the European 
Union over electric vehicle imports could trigger a trade war.

Ukraine's military said its drones struck four oil refineries, radar stations and other military objects in Russia.

The head of Lebanon's Hezbollah this week pledged a full-on conflict with Israel in the event of a cross-border 
war and also threatened EU member Cyprus for the first time.

In Ecuador, state oil company Petroecuador has declared force majeure over deliveries of Napo heavy crude 
for exports following the shutdown of a key pipeline and oil wells due to heavy rains.

U.S. natural gas futures eased about 1% to a two-week low on Friday on a rise in output and forecasts for 
demand to decline in two weeks after the heat wave blanketing much of the country starts to break.

(Source: Reuters)
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Technical Analysis

Crude Oil Natural Gas Gasoline 

1st Resistance: 81.94 2nd Resistance: 83.15 1st Resistance: 2.746 2nd Resistance: 2.786 1st Resistance: 255.14 2nd Resistance: 258.91

1st Support: 79.52 2nd Support: 78.31 1st Support: 2.664 2nd Support: 2.624 1st Support: 247.60 2nd Support: 243.83

MACD: 0.562 MACD: 0.055 MACD: -0.982

MACD DIFF: 0.661 MACD DIFF: -0.029 MACD DIFF: 1.992

RSI: 60.826 RSI: 47.421 RSI: 57.718

Heating Oil

1st Resistance: 252.89 2nd Resistance: 256.62 Brent Fin Last Day

1st Support: 245.41 2nd Support: 241.68 1st Resistance: 85.52 2nd Resistance: 86.79

MACD: 0.768 1st Support: 83.00 2nd Support: 81.73

MACD DIFF: 2.007 MACD: 0.443

RSI: 55.350 MACD DIFF: 0.610

RSI: 59.637
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