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Fundamentals:
U.S. wheat futures rallied on Tuesday after a nine-session slide, with the benchmark Chicago Board of Trade (CBOT) July
wheat contract lifted by bargain buying and renewed worries about crops in top global exporter Russia, brokers said.

CBOT soybean and corn futures declined as market players awaited fresh direction from monthly crop supply/demand
reports due on Wednesday from the U.S. Department of Agriculture.

As of 12:58 p.m. CDT (1758 GMT), CBOT July wheat was up 18-1/2 cents at $6.26 per bushel, bouncing after a dip to
$6.05-1/2, the contract's lowest since May 3. Technical traders noted chart support at the contract's 100 -day moving
average near $6.04.

(b:BOhTIJuIy soybeans were down 9 cents at $11.79-1/4 a bushel and July corn was down 1-1/4 cents at $4.50-1/2 a
ushel.

Wheat jumped after the head of Russia's grain union said frosts in Russia have affected between 15% and 30% of winter
grains, varying by region, a much higher figure than suggested by the agriculture ministry.

Benchmark CBOT wheat had fallen more than $1 a bushel since May 28, pressured by the start of the Northern
Hemisphere winter wheat harvest and a temporary ban on imports by major buyer Turkey.

Some saw the market as over-sold and due for a bounce, especially given the news about Russian frost damage and a
surprise drop in U.S. winter and spring wheat condition ratings.

"The recent sharp fall in wheat prices was partly attributed to the rapid progress of the harvest in the USA," Commerzbank
said in a note. "However, it is still too early to draw conclusions about the ongoing harvest.”

Fresh export business lent support. Top buyer Egypt booked 460,000 metric tons of Black Sea-origin wheat in an
international tender.

CBOT soybean futures declined but held above a one-month low set earlier this week, and corn futures were choppy as
traders awaited the USDA's monthly reports on Wednesday. Analysts surveyed by Reuters on average expect the USDA
to raise its forecasts of U.S. 2023/24 and 2024/25 soybean ending stocks, and lower its forecasts for corn inventories.
Meanwhile, the U.S. corn and soybean crops are off to a strong start. The USDA late Monday rated 74% of the U.S. corn
%Jfoln "good-to-excellent" condition, down a point from last week but still the highest for this time of year since
Soybeans were rated 72% "good-to-excellent" in the USDA's first ratings of 2024 for the oilseed, in line with trade
expectations.

(Source: Reuters)
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Contract Close Chg High Low

Soybeans JuL 24 1,178.00 -11.25 1,193.00 1,177.00

Soybean Oil  JUL 24 43.670 -0.040 44.060 43.070

Soybean Meal JUL 24 359.30 -9.40 371.40 358.20

Corn JuL 24 449.50 -2.50 456.25 449.00

Wheat JuL 24 626.50 18.25 633.00 605.50

US Dollar Index 105.247 0.097 105.459 105.095

Argentina & Brazil Weekly Export Statistic (metric ton)

Date A. Comn B.Corn  A.Soybean B.Soybean AWheat  B.Wheat
10/06/2024 199,300 126,400 344,930 2,023,510 #N/A N/A 23,000
03/06/2024 558,000 149,000 216,500 1,566,990 0 58,000
27/05/2024 569,760 173,700 308,000 1,120,310 0 69,750
20/05/2024 617,000 50,000 163,000 1,387,190 0 50,000
13/05/2024 553,700 48,500 162,000 835,540 0 35,000
06/05/2024 429,905 48,000 127,770 1,313,120 0 28,000
29/04/2024 728,710 70,000 332,400 1,499,100 0 331,950
22/04/2024 577,500 15,000 34,000 1,498,005 0 86,000
15/04/2024 590,700 246,000 75,000 1,378,375 0 31,000
08/04/2024 372,300 239,000 290,000 1,606,505 0 80,000

US Weekly Export Statistic Data by USDA (,000 metric tons)

Date Corn__Soybean Soy Oil Soy Meal Wheat
30/05/2024  1294.2 263.3 9.5 254.3 387.9
23/05/2024 997.9 336.3 10.2 285.8 320.9
16/05/2024  1216.1 344.9 3 196.8 2427
09/05/2024 870.4 290.9 10.1 331.6 382.8
02/05/2024 938.3 4335 16.2 2275 447
25/04/2024 792.1 421 7.2 1345 386.6
18/04/2024  1560.7 331 16.2 342.4 453.8
11/04/2024 566.2 749 0.1 130.8 1285
04/04/2024 335 305.3 43 241.4 355.1
28/03/2024 959.4 136.7 3.1 234.8 278.1
21/03/2024  1332.9 383.9 6 1285 552.4
14/03/2024  1185.8 494.3 19 285.8 176.3

Historical Volatility 10 Days 30 Days 60 Days 90 Days

Soybean Futures 18.56 19.94 17.31 16.00

Soybean Oil Futures 25.57 29.32 26.82 2472

Soybean Meal Futures 24.45 29.62 24.26 21.94

Corn Futures 20.25 20.44 19.06 17.94

Wheat Futures 28.06 35.75 30.56 29.31

Soybean Synthetic Crush Spread

Wl Mg Sep  Ow Mev

23
Ot Daly SEMIG03- 1AV Copyraght 3034 Blocmmbarg

Dec  Jan

Fab

tasa

=

t200

t1s0




W5 A Gomdty - Last Price Fazs0
v (501 o lose (5 &) 1198

HAVG (10), on Cloce GG &) 11913 .

HEC2) (5 A

BollHA (30)_on Close (S A) mm B, 2o |
W BE(2) (5 A) 1163%

k1240

—— - 050
[Mrwcotiazes s 2w sacm G2 &) 1sess ] [ rikcoias 26) (o oav1 1 saio) Cac) -azeca |
<

- 100

™=
P
o n
e T = W T [ I o e CEe [
: 208

5 e Comcty (SOVEEAN FUTURE  24) DALY REPORT CHART Dtly 1IMARSIDA 1L XNBI4 Copyrighe 2024 lombarg Finaaca L5, 13- Ain-2024 035013 e Comy (SOVEEAN G TR 24) DALY REPORT CHART Doty S38A2041 JUNCE4 Capyrghts 2024 Bloombarg Fnanca L. 12-i-2004 G3:50:27

CBOT Soybean Meal Daily Chart CBOT Corn DaiI Chan

B st comdey - Last Price
HAVE (50)

i (50
ey

[ hacoi2.26) sty 02377 sinca) (shar 1esis | _oag [ macp(12.26) (c 41 -2.2088 T3 sig(a) (c A 13884 |

o 15 D - A 1S - e - oy 15 . oy 31 . War 15 ar 28 ol 18 o3 Hay 15 Hay 31
CBOT Wheat Daily Chart Technical Analysis
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- MACD: -7.193 MACD: -0.391
MACD DIFF: -5.632 MACD DIFF: -0.130
RS 41.266 RSl 43.214
Soybean Meal Corn
1st Resistance: 364.69 2nd Resistance: 370.08 1st Resistance: 456.24 2nd Resistance: ~ 462.99
1st Support: 353.91 2nd Suport: 348.52 1st Support: 442.76 2nd Support: 436.02
MACD: -0.239 MACD: -2.207
MACD DIFF: -1.889 MACD DIFF: -0.847
RSI: 45.705 RSl 46.791
Wheat
1st Resistance: 635.90 2nd Resistance: 645.30
1st Support: 617.10 2nd Resistance: 607.71
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Kenanga Futures Sdn Bhd (353603-X)

Dealing Desk: (603) 2172 3820 Fax: (603) 2172 2729 Email: futures@kenanga.com.my

Disclaimer: This document has been prepared for general circulation based on information obtained from sources believed to be reliable but we do not make any representations as to its accuracy or completeness.
Any recommendation contained in this document does not have regard to the specific investment objectives, financial background and the particular needs of any person who may read this document.

This document is for the information of addressees only and is not to be taken in substitution for the exercise of jt and it by in relation to any investment decision.
Kenanga Futures Sdn Bhd accepts no liability whatsoever for any direct or consequential loss arising from any use of this document or any solicitations of an offer to buy or sell any securities/underlying securities.
Kenanga Futures Sdn Bhd and its associates, their directors, and/or employees may have positions in, and may effect ions in securities/underlying securitie: i herein from time to time in the open market or otherwise,

and may receive brokerage fees or act as principal or agent in dealings with respect to these companies.”



