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Fundamentals:

Hong Kong stocks rose, sna’Epindg a three-day losing streak, as investors rummaged for bargains in a market
that has seen the benchmark slide bﬁ nearly a tenth from this year’s peak struck last month, with renewed
rate cut expectations in the US also boosting sentiment.

The Hang Seng Index climbed 0.3 per cent to 18,072.90 at the close, after a 2.2 per cent decline over the
past three days. The Hang Seng Tech Index slid 0.6 per cent and the Shanghai Composite Index lost 0.4 per
cent.

Beaten-down Chinesegropeny developer stocks also gained, with Lon7qfor Group Holdings rising 2.9 per
cent to HK$11.46 and China Resources Land up 1.9 per cent to HK$27.20. Among other ma&)regainers,
Mengniu Dairy rallied 4.5 per cent to HK$13.94 and China Unicom advanced 2 per cent to HK$6.78.

“Hong Kong stocks are still attractive and have a high risk-reward ratio on the backdrop of improving
expectations about fundamentals going forward,” said Kong Rong, an analyst at Tianfeng Securities. The 82-
stock Hang Seng benchmark trades at an average of 8.9 times projected earnings for this year, the second
cheapest among the world’s key markets, according to Bloomberg data.

The Communist Party’s third plenary session due next week will be in focus, with investors’ expectations
building that long-term economic reform plans may be announced at the high-stakes political gathering.

Buying interest also came after traders ramped up the bets on an earlier cut in the interest rate by the
Federal Reserve. The probability of a 25 basis-point reduction in Fed’s September policy meeting has now
risen to 61 per cent from 45 per cent a month ago, according to the data by CME Group. The US'is expected
to reveal the May data on personal consumption expenditure, a gauge preferred by the Fed for its rate policy.

“For global investors seeking diversification from US equities, the Asia-Pacific equities could present a viable
option and Hong Kong equity market stands out as a particularly attractive choice,” said index compiler Hang
Seng Indexes Co said in a report on Tuesday.

Elsewhere, Shanghai Henlius Biotech was trading 19 Fer cent higher at HK$22.50, after rising as much as 21
per cent followmg2a glan proposed by a unit of Fosun International to buy the stake it does not already own,
at a price of HK$24.60 per share.

“By fully owning Shanghai Henlius, Fosun can tighten its %:rip on the entire value chain from R&D to
commercialisation,” said Joyce Ng, a director at Fulbright Financial Group HoldinPs. “This vertical integration
can drive operational efficiencies and allow the company to better capture the full' economic benefits of its
biotech investments.”

Other major Asian markets also rose driven by US rate cut hopes. Japan’s Nikkei 225 climbed 1 per cent,
while South Korea’s Kospi gained 0.4 per cent and Australia’s S&P/ASX 200 added 1.4 per cent.

(Source: South China Morning Post)

Contracts Chg Sett High Low

H. SENG FUT JUN 24 8 18070 18264 17951
H. SENG FUT JUL 24 3 17954 18150 17830
H. SENG FUT SEP 24 7 17935 18100 17824
H. SENG FUT DEC 24 5 18087 18256 18000
MINI H. SENG FUT JUN 24 8 18070 18263 17952
MINI'H. SENG FUT JUL 24 3 17954 18150 17830
MINI H. SENG FUT SEP 24 7 17935 18150 17831
MINI H. SENG FUT DEC 24 5 18087 18280 17968
HSCEI FUT JUN 24 8 6458 6526 6410
HSCEI FUT JUL 24 8 6385 6452 6339

HSCEI FUT SEP 24 10 6382 6442 6343
HSCEI FUT DEC 24 7 6442 6497 6431
MINI HSCEI FUT JUN 24 8 6458 6525 6414
MINI HSCEI FUT JUL 24 8 6385 6451 6341
MINI HSCEI FUT SEP 24 10 6382 6444 6341
MINI HSCEI FUT DEC 24 7 6442 6504 6418
Major HSI Constituent Stocks Close Change High Low
*AlA Group Ltd 55 -0.45 55.85 54.65
**Tencent Holdings Ltd 382 1.6 385 378.6
*HSBC Holdings PLC 68.4 0.55 68.6 67.95
**China Construction Bank Corp 5.8 0.02 5.86 5.77
**Ping An Insurance Group 37.1 0.4 375  36.65
**Meituan 116.8 1.4 119 115.5
*Hong Kong Exchanges & Clearing Ltd 255.4 -2.4 260.8 252.4
**Alibaba Group Holdings Ltd 72.65 0.6 73.2 72.1
**Xiaomi Corp 17.78 -0.24 18.14 17.62
**|CBC 4.58 0.02 4.65 4.55
Major HSCEI Constituent Stocks Close Change High Low
*Wuxi Biologics Cayman Inc 11.88 0.04 12.16 11.78
**China Mobile Ltd 74.45 0.5 74.75 73.5
**Bank of China Ltd 3.84 0 3.89 3.81
*Techtronic Industries Co Ltd 93.3 0.5 93.75 92.05
*CK Hutchison Holdings Ltd 36.55 -0.2 37.35 36.3
*Link REIT 31.55 -0.15 31.75 31.35
*CLP Holding Ltd 61.85 -1.45 63.65 61.6
**Geely Automobile Holdings Ltd 8.96 0.15 9.01 8.76
**CNOOC Ltd 227 0.15 22.95 22.45
**ANTA Sports Products Ltd 78.9 -0.05 80 78.25
Global Equity Indices Close Change High Low
Hang Seng 18072.90 45,19 18231.5 17959.07
HSCEI 6464.49 23.33 65224 6421.43
Shanghai Comp Index 2950 -13.103 2971.65 2935.538
Nikkei 225 39173.2 368.5 39215.1 38758.07
KOSPI 2774.39 9.66 2780.42 2765.76
S&P/ASX200 7838.79 105.101 7838.8 7737
DJIA 39112.2 -299.05 39423.3 38997.23
S&P 500 5468.49 20.62 5472.88 5446.56
NASDAQ 17717.7 220.83 17734.3 17546.63
DAX 18177.6 -147.96 18307.6 18075.75
CAC 7662.3 -0.58 7671.06 7617.16

FTSE100 8247.79  -33.76 8294.24  8245.66

HONG KONG INDEX FUTURES DAILY PREVIEW
Date Prepared : 26/Jun/2024
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Technical Analysis
Mini Hang Seng

1st Resistance: 18341 2nd Resistance: 18612
1st Support: 17799 2nd Support: 17528
MACD: -70.811
MACD DIFF: -23.5247
RSI: 46.6496

Mini Hang Seng China Enterprise

1st Resistance: 6555 2nd Resistance: 6652
1st Support: 6361 2nd Support: 6264
MACD: -11.361
MACD DIFF: -2.917
RSI: 49.1707



Hong Kong Economic Releases Period Survey Actual Prior _Revised China Economic Releases Period Survey Actual Prior _Revised

06/20/2024 16:30 Unemployment Rate SA May  3.00% 3.00% 3.00% - 06/27/2024 09:30 Industrial Profits YTD YoY May - - 4.30% -
06/21/2024 16:30 BoP Current Account Balance 1Q - $100.96b  $71.20b $70.72b 06/27/2024 09:30 Industrial Profits YoY May - - 4.00% -
06/21/2024 16:30 BoP Overall 1Q - -$35.51b -$9.11b - 06/30/2024 09:30 Composite PMI Jun - - 51 -
06/21/2024 16:30 CPI Composite YoY May  1.30% 1.20% 1.10% - 06/30/2024 09:30 Manufacturing PMI Jun - - 49.5 -
06/25/2024 16:30 Exports YoY May 14.80%  14.80%  11.90% - 06/30/2024 09:30 Non-manufacturing PMI Jun - - 51.1 -
06/25/2024 16:30 Imports YoY May  8.50% 9.60% 3.70% -

06/25/2024 16:30 Trade Balance HKD May -8.7b -12.1b -10.2b -

06/28/2024 16:30 Money Supply M1 HKD YoY May - - -9.90% -

06/28/2024 16:30 Money Supply M2 HKD YoY May - - 0.50% -

06/28/2024 16:30 Money Supply M3 HKD YoY May - - 0.50% -
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(Source: Bloomberg)
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Disclaimer: This document has been prepared for general circulation based on information obtained from sources believed to be reliable but we do not make any representations as to its accuracy or completeness.

Any recommendation contained in this document does not have regard to the specific investment objectives, financial background and the particular needs of any person who may read this document.

This document is for the information of addressees only and is not to be taken in substitution for the exercise of judgement and assessment by addressees in relation to any investment decision.

Kenanga Futures Sdn Bhd accepts no liability whatsoever for any direct or consequential loss arising from any use of this document or any solicitations of an offer to buy or sell any securities/underlying securities.

Kenanga Futures Sdn Bhd and its associates, their directors, and/or employees may have positions in, and may effect transactions in securities/underlying securities mentioned herein from time to time in the open market or otherwise,
and may receive brokerage fees or act as principal or agent in dealings with respect to these companies.
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