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Palm Oil Calendar Week: May 29th — Jun 02nd

Event

Tue, Jun 20th ITS, AMSPEC, SGS Malaysia export 1-20 Jun 2023

2 |Wed, Jun 21st SPPOMA Malaysia production
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Fundamental

CPO futures set to trade lower on profit-taking next week
Saturday, 17 Jun 2023, 10:40 AM MYT
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KUALA LUMPUR: The local crude palm oil (CPO) futures market is expected to trend lower next week on profit-taking activities.
Palm oil trader David Ng expects profit-taking to happen after the recent rally due to the bullish momentum on the Chicago Board of Trade’s (CBOT) soybean oil market and the

weaker local currency.

"As such, the price movement next week is expected to hover between RM3,550 and RM3,800 per tonne,” he told Bernama.
For the week just ended, CPO futures traded higher, tracking soybean oil futures on the CBOT, the lower ringgit versus the greenback as well ongoing concerns over decreased

production due to EI Nino.
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On a weekly basis, the July 2023 contract added RM377 to RM3,785 per tonne, August 2023 rose RM399 to RM3,766 and September 2023 advanced RM377 to RM3,743.
The October 2023 note expanded RM359 to RM3,738 per tonne while November 2023 garnered RM346 to RM3,742 per tonne and December 2023 gained RM368 to RM3,380

per tonne.

The total weekly volume surged to 342,040 lots from 235,769 lots while open interest advanced to 303,471 contracts from 265,572 contracts on Friday last week.
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Disclaimer: “This document has been prepared for general circulation based on information obtained from sources believed to be reliable but we do not make an,

as toits accuracy or Any contained in

does not have regard to the msg1 investment objectives, financial background and the particular needs of any person who may read this document. This document is for the information of addressees only and is not be taken in substitution for the exercise of

judgement and assessment by addressees in relation to any investment decision. Kenanga Futures Sdn Bhd accept no liability whatsoever for any direct or consequential loss arising from any use of this document or any solicitation of an offer to buy or sell any
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