Kenanga

KENANGA FUTURES SDN BHD Company No. 353603-X

Fundamentals: . . . . )
Ol gave up some of its earlier gains as concerns over the banking sector eased after a rescue package for First
Republic Bank was secured.

The US's biggest banks agreed to degosit $30 billion with First Republic Bank in an effort to stem the turmoil that has
sent depositors fleeing from regional banks and shaken the country’s financial system. Bullion earlier climbed as much
as 0.8% after First Republic plunged and was said to be exploring strategic options that included a sale.

Uncertainty over Credit Suisse Group AG and the collapse of some regional US banks have seen investors flock to gold,

while risky assets including equities and base metals were hit hard as the banking sector crisis has sparked fears of a

spillover into the broader economy. Such concerns have caused a dramatic shift in expectations for the Federal
eserve’s monetary tightening.

The European Central Bank on Thursday kept its hawkish stance bé raising its deposit rate by a half-point, makmug
traders gauge the Fed’s move on rates when it gathers next week. Still, most economists narrowly e;xﬁe_cl the Federal
Reserve to hike next week and nudge its peak interest rate up slightly in a continuing response to high inflation.

Lhooking further out, market pricing now suggests the Fed will soon pivot and cut rates by as much as 1% by the end of
the year.

Data released Thursday showed first-time unemployment claims last week dropped more than forecast, while housing
starts and building permits 1 the economic resilience that's allowed the US central
bank to tighten aggressively over the past year.

Copper traded on the London Metal Exchange climbed 0.2% to settle at $8,518 a ton at 5:53 p.m. local time. Other base
metals were mixed, with tin dropping 1% while nickel rose 1%.

Spot gold gained less than 0.1% to $1,919.48 an ounce. The Bloomberg Dollar Spot Index was 0.3%
lower. Silver and palladium fell, while platinum rose.

(Source: Bloomberg)

Gold Active Month vs Dollar Index

Gold Active Month vs U.S. YoY Inflation

METAL DAILY PREVIEW
March 17, 2023

Contract Close Chg High Low

GOLD JUN 23 1,939.70 -7.800 1,954.60 1,928.40

SILVER MAY 23 21.692 -0.062 22210 21.590

COPPER MAY 23 386.45 2.80 390.30 382.20

PLATINUM JUL 23 978.80 8.20 985.10 968.60

Gold Spot 1,919.140 0.56 1,933.52 1,907.62

EuroDollar Rate 94.965 -0.150 95.315 94.830

Dollar Index 104.443 -0.203 104.74 104.203

Bursa Gold MAR 23 1,923.100 29.00 1939.5 1916.1

SPDR Gold ETF 178.570 0.360 179.654 177.87

iShares Gold ETF 36.430 0.090 36.64 36.28

COT Speculative Net Position Global Gold Mines Output

Date Gold Silver _ Copper Date Kgs

07/03/2023 98,474 7,782 -7,720 31/12/2022 930
28/02/2023 108,593 -54 -6,038 30/09/2022 946
21/02/2023 107,101 9,902 2,049 30/06/2022 892
14/02/2023 105,529 11,506 -5,511 31/03/2022 844
07/02/2023 128,815 13,531 2,505 31/12/2021 938
31/01/2023 160,281 27,316 17,215 30/09/2021 928
24/01/2023 157,673 25,684 20,170 30/06/2021 873
17/01/2023 153,240 31,468 16,238 31/03/2021 830
10/01/2023 150,535 29,013 10,227 31/12/2020 925
03/01/2023 141,666 30,934 -4,675 30/09/2020 921
27/12/2022 136,880 31,027 724 30/06/2020 788

Global Gold Demand From Central Bank Net Purchases Gold Jewellery Consumption

Date Tonnes Date India (Kgs; China (Kgs;

31/12/2022 417.10 31/12/2022 219.69 127.17
30/09/2022 445.12 30/09/2022 146.22 163
30/06/2022 185.00 30/06/2022 140.29 103
31/03/2022 88.47 31/03/2022 94.20 177
31/12/2021 34.30 31/12/2021 264.99 177
30/09/2021 90.56 30/09/2021 125.09 156
30/06/2021 209.64 30/06/2021 94.27 147
31/03/2021 115.61 31/03/2021 126.52 194
31/12/2020 61.04 31/12/2020 137.30 143
30/09/2020 -10.60 30/09/2020 60.80 119
30/06/2020 63.74 30/06/2020 43.97 91

Gold Active Month vs U.S. 5 Years Note Yield
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Technical Analysis

Gold Silver
1st Resistance: 1968.80 2nd Resistance: 1997.89 1st Resistance: 22.017
1st Support: 1910.60 2nd Support: 1881.51 1st Support: 21.367
MACD: 9.434 MACD: -0.265
MACD DIFF: 12.470 MACD DIFF: 0.213
RSl 64.196 RSl 52.236
Strategy

Long: Profit target:  Stop-loss: Long: Profit target:
Gold 1910.60 1929.71  1901.05 1881.51 1900.32
Silver 21.367 21.5803 21.260 21.041 21.252
Copper 380.65 384.46 378.75 374.86 378.61
Platinum 964.12 973.76 959.30 949.44 958.93

Source: Bloomberg
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2nd Resistance:
2nd Support:

Stop-loss:
1872.10
20.936
372,98
944.69

22.343
21.041

Short:
1968.80
22,017
392.25
993.482

Comex Copper Daily Chart
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Copper Platinum
1st Resistance: 392.25 2nd Resistance: 398.04 1st Resistance:
1st Support: 380.65 2nd Support: 374.86 1st Support:
MACD: -4.051 MACD:
MACD DIFF: -2.161 MACD DIFF:
RSl 38.604 RSl
Profit target: ~ Stop-loss: Short: Profit target: Stop-loss:
1949.11 1978.64 1997.89 1977.91 2007.88
21.797 22.127 22.343 22.119 22.454
388.32 394.21 398.04 394.06 400.03
983.54718 998.45 1008.164  998.08236 1,013.20

Disclaimer: This document has been prepared for general circulation based on information obtained from sources believed to be reliable but we do not make any representations as to its accuracy or completeness.
Any recommendation contained in this document does not have regard to the specific investment objectives, financial background and the particular needs of any person who may read this document.
This document is for the information of addressees only and is not to be taken in substitution for the exercise of and
Kenanga Futures Sdn Bhd accepts no liability whatsoever for any direct or consequential loss arising from any use of this document or any solicitations of an offer to buy or sell any securities/underlying securities.

Kenanga Futures Sdn Bhd and its associates, their directors, and/or employees may have positions in, and may effect transactions in securities/underlying securities mentioned herein from time to time in the open market
or otherwise, and may receive brokerage fees or act as principal or agent in dealings with respect to these companies.

1t by

in relation to any investment decision.

993.48 2nd Resistance:

964.12 2nd Support:
-1.835

6.140
51.295

1008.16
949.44



