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Fundamentals: Energy Table
Oil prices settled lower on Friday, making their weekly finish flat to lower, as indications of strong Contract Sett Chg High Low
Russian oil supply offset better-than-expected U.S. economic growth data, strong middle distillate Nymex Crude Ol MAR 23 79.68 160 82.48 79.04
refining margins and hopes of a rapid recovery in Chinese demand. Natural Gas MAR 23 2.849 0.018 2.908 2.747
Brent futures settled down 81 cents, or 0.9%, at $86.66 per barrel, up just 3 cents from last week's RB Gasoline FEB 23 256.86 302 26422 256.36
settlement. U.S. crude fell $1.33, or 1.6 %, to setiae at $7p9,68, 2% |D\F/JV(IET on the week. Heating Oil FEB 23 326.55 -13.15 34361  325.00
Brent Fin Last Day APR 23 86.08 -1.20 88.64 8553
Oil loadings from Russia's Baltic ports are set to rise by 50% this month from December as sellers try US Dollar Index 101.93 0.086 102.189  101.682

to meet strong demand in Asia and benefit from rising global energy prices, traders said and Reuters

calculations showed. Bloomberg Survey on U.S. Total Change in Inventories

Urals and KEBCO crude oil loadings from Ust-Luga over Feb. 1-10 may rise to 1.0 million tonnes from Crude Oil Gasoline Crude Oil
0.9 million in the plan for the same period of January, traders also. Date Actual Surve, Actual Survey Production Inventory
20/01/2023 533 1500 1763 1500 12200 448548
U.S. energy firms this week kept oil and natural gas rigs steady at 771, energy services firm Baker 13/01/2023 8408 -3000 3483 2400 12200 448015
Hughes Co said in its closely followed report on Friday. 06/01/2023 18961 -2000 4114 750 12200 439607
. " N 30/12/2022 1694 1500 -346  -1000 12100 420646
Meanwhile, OPEC+ delegates meet next week to review crude production levels, with sources from 23112/2022 718 1200 3105 500 12000 418952
the oil producer group expecting no change to current output policy. 1611212022 5805 2500 2530 2000 12100 418234
The U.S. Federal Reserve's next decision on interest rates will be made at meeting over Jan. 31 and 09/12/2022 10231 -3500 4496 2500 12100 424129
Feb. 1 against a backdrop of a dip in inflation and gross domestic product that grew by a faster than 02/12/2022 5319 -3418 5319 2474 12200 413898
expected 2.9% in the fourth quarter. 25/11/2022 -12581 -3123 2770 2250 12100 419084
. . X i . i 18/11/2022 -3690 2614 3058 1150 12100 431665
A 4,2hmc=lllon Earrel build this week in stocks at Cushing, the pricing hub for NYMEX oil futures, also 11/11/2022 5400 1900 2207 200 12100 435355
weighed on the market. 04/11/2022 3925 250 900 -1450 12100 440755
In China, critically ill COVID-19 cases are down 72% from a peak early this month while daily deaths
among COVID-19 patients in hospitals have dropped by 79% from their peak, pointing to a Fundamental Data:
normalisation of the Chinese economy and boosting expectations of a recovery in oil demand. Event Period _Avg Survey Actual Prior
U.S. natural gas futures jumped about 6% on Friday from a 20-month low in the prior session as late 01/28/2023 02:00  Baker Hughes U.S. Ratary Oil Rigs Jan-27 616 609 613
uying during a low-volume day ahead of the expiration of the February contract caused prices to 01/28/2023 02:00  Baker Hughes U.S. Rotary Gas Rigs Jan-27 160 156
swing wildly from negative to positive several times in the last half hour of trade. 01/28/2023 02:00  Baker Hughes U.S. Rig Count Jan-27 771 771
02/01/202323:30  DOE U.S. Crude Oil Inventories Jan-27 - 533k
Traders noted this usually happens as some gas sellers seek to exit their front-month futures 02/01/2023 23:30  DOE Cushing OK Crude Inventory Jan-27 - - 4267k
posmonz oln the New YlfrkHMercwu'lJe Etchange (NYMEX) before they expire because they do not 02/01/2023 23:30 DOE U.S. Gasoline Inventories Jan-27 1763k
want to deliver gas to the Henry Hub in Louisiana. 02/01/202323:30  DOE U.S. Distillate Inventory Jan-27 507k
Volatiity often peaks near contract expiration days because trading volumes are usually extremely 02/01/202323:30  DOE U.S. Refinery Utilization Jan-27 - - 0.80%
low since few in the market want to deliver or take gas from the Henry Hub. 02/01/2023 23:30  DOE Crude Oil Implied Demand Jan-27 - - 18029
X 02/01/202323:30  DOE Gasoline Implied Demand Jan-27 - - 9034.7
There were only about 3,476 front-month contracts traded on the NYMEX on Friday. That compares 02/01/2023 23:30  DOE Distillate Implied Demand Jan-27 4984.4
with an average of 138,000 front-month contracts traded daily on the NYMEX over the past five years 02102/202323:30  EIA Natural Gas Storage Change Jan-27 91
(2018 to 2022). 02/02/202323:30  EIA Working Natural Gas Implied Flow Jan-27 - - o1
In 2022, gas prices soared by a record 46% on the day the February contract expired before plunging
26% the next day when the March contract became the new front-month.
On its last day as the front-month, gas futures for February delivery rose 16.5 cents, or 5.6%, to settle
at $3.109 per million British thermal units (mmBtu). On Thursday, the contract closed at its lowest
since May 2021.
U.S. Oil Rig Count vs Nymex Crude Oil & Gasoline Price Normalized RBOB Gasoline minus Nymex Crude Oil Price
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Technical Analysis
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Disclaimer: This document has been prepared for general circulation based on information obtained from sources believed to be reliable but we do not make any representations s to its accuracy or completeness
Any recommendation contained in this document does not have regard to the specific investment objectives, financial background and the particular needs of any person who may read this document

This document is for the information of addressees only and is not to be taken in substitution for the exercise of judgement and assessment by addressees in relation to any investment decision.
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Kenanga Futures Sdn Bhd accepts no liability whatsoever for any direct or consequential loss arising from any use of this document or any solicitations of an offer to buy or sell any securities/underlying securities.
Kenanga Futures Sdn Bhd and its associates, their directors, and/or employees may have positions in, and may effect transactions in securities/underlying securities mentioned herein from time to time in the open market or otherwise,

and may receive brokerage fees or act as principal or agent in dealings with respect to these companes.
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