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Fundamental

Expect futures to trade on a supportive tone today on continued bargain buying
tracking strong gains in overnight U.S. equities market and recovery in crude oil
prices while participants risk appetite due to local political scene might limit the

upside. U.S. stocks ended higher Tuesday, with gains accelerating into the final
hour of trading after a mostly uneventful pre-Thanksgiving session as traders
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Wednesday’s minutes from the most recent Federal Reserve meeting. Across the
region, Asian stock markets mostly recouped early losses to end Tuesday trading

& session on a mixed note, supported by improved sentiment for China shares, but

concerns lingered that Beijing may reimpose strict COVID curbs that could cause
supply chain disruptions weighed on the sentiment. Back home, the FBM KLCI
ended the choppy session in the red to close 6.67 points lower at 1,441.29,
extended its losses for second consecutive session on persistent profit taking
activities in selected index heavyweights as market sentiment continued to be
weighed by the latest developments in the local political scenario amid a weak
external front. The top losers were mainly contributed by MAXIS, HLBK, DLG,
INRI and AXIATA counters. Futures to cash basis strengthened to 3.5 points
premium from 4.5 points discounts.

Technical

The index futures contract closed marginally higher yesterday, on speculative
purchases and intraday short covering despite lower underlying cash market and
mixed performance of its regional peers. At the closing bell, spot month November
gained 1.5 points at 1,445.0, forming a doji-alike candlestick that can be depicted
through the formation of a short black bodied candle with long upper and long
bottom shadow indicating indecisiveness in the direction of price. On technical
front, MACD indicators-maintained issue a sell signal while RSI oscillated at
neutral zone. However, prices are expected to trade cautiously higher today on
continuous buying interest following strong rebound in overnight U.S. stocks
market and recovery in crude oil prices while uncertainties about Malaysia political
scenario might weigh on the sentiment. Thus, the trading range can be found at
1,435.0 and 1,456.0 respectively.
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USA
Dow Jones 34098.10 1.18% 9.07% 6.47% 17.15% 30 Days 60 Days 90 Days
S&P 500 4003.58 1.36% 2.62% -0.12% 10.22% FBMKLCI Volatility 13.69% 12.72% 12.06%
NASDAQ 11174.41 1.36% -1.59% -6.83% 5.71%
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U.S. stocks rallied on Tuesday, with the S&P 500 closing at its highest level in 2-1/2 mo
as a sales forecast by Best Buy dampened concerns high inflation would lead to a dism:
holiday shopping season while a bounce in oil prices helped lift energy shares. -Reuters
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